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9 million photovoltaic inverter
leader
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Overview

What is the global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating
current (GWac) in 2023, reflecting a strong year for the broader solar industry.
The top 10 global PV inverter vendors accounted for 81% of the market,
according to Wood Mackenzie’s * Global solar inverter and module-level power
electronics market share 2024’ report.

Which inverter vendors dominated the global photovoltaic market in 20227

Huawei and Sungrow remained market leaders in 2022, as they have done
since 2015, while AISWEI and SOFAR entered the top 10 ranking. The top 10
global photovoltaic (PV) inverter vendors accounted for 86% of the market -
an increase of 4% year-over-year, whereas the top 3 players captured 60% of
the market share for shipments in 2022.

How pvbl ranked the top 20 global photovoltaic inverter brands in 20237

On the first day of the conference, PVBL's annual ranking of the Top 20 Global
Photovoltaic Inverter Brands was announced. Preferential policies promoted
the inverter market growth in 2023. Most of the major inverter companies won
a large amount of orders and expanded their capacity with high shipment
volume.

How did global PV inverter shipments grow in 20237

Global PV inverter shipments grew by 56% to 536 gigawatts alternating
current (GWac) in 2023, reflecting a strong year for the broader solar industry.
The top 10 global PV inverter vendors accounted for 81% of the market.
Which PV inverter vendors shipments grew the most in 20227

The top five vendors - Huawei, Sungrow, Ginlong Solis, Growatt, and GoodWe

- shipped more than 200 GWac and accounted for 71% of total global PV
inverter shipments in 2022, growing 8% from 2021. Huawei’'s shipments saw a
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significant increase of 83% in 2022 compared to 2021, while Sungrow’s
shipments expanded 56% in the same period.

What is the global PV inverter & module-level power electronics market share
20237

Our latest ‘Global Solar PV Inverter and Module-Level Power Electronics Market

Share 2023’ report reveals a buoyant market in 2023, with 48% year-over-
year growth in global PV inverter shipments.
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9 million photovoltaic inverter leader

2024 Top 20 Global
Photovoltaic Inverter Brands ...

2024 Top 20 Global Photovoltaic Inverter Brands
Revealed by PVBL. PVTIME - Renewable energy
capacity additions reached a significant
milestone in 2023, with an increase of almost
50% to nearly 510GW, mainly ...

Photovoltaic Industry in Germany

European market leader. Germany occupies one
quarter of the EU market and leads the list of EU
countries with the largest cumulative PV
capacity. With around 80.7 GWp today, it is
ahead of Spain and Italy (approximately 30 GWp

Top 10 solar PV inverter
vendors account for 86% of ...

The top five vendors - Huawei, Sungrow, Ginlong
Solis, Growatt, and GoodWe - shipped more than
200 GWac and accounted for 71% of total global
PV inverter shipments in 2022, growing 8% from
2021. Huawei's ...

Sineng Electric Ranked as a
BloombergNEF Tier 1 PV ...

Sineng Electric, a global leading manufacturer of
PV and energy storage inverters, is ranked in the
BloombergNEF Tier 1 PV inverter maker list due
to its technological progress, business stability,
and outstanding ...
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End-of-life solar photovoltaic
panel waste management in
India

PV waste will be generated that includes 6.6
million metric tons of PV modules waste, 2.7
million metric tons BOS waste, 0.3 million metric
tons inverters waste, and 0.215 million met-ric
tons ...

Page 5/6

The Global Photovoltaic
Inverter Rankings for 2022

The global photovoltaic inverter industry was
then dominated by the German inverter giant
SMA. It was only in 2011 that Sungrow first
entered the top 10 shipment volume ranking,
marking the beginning of a new era in ...

Top 10 solar PV inverter
vendors cornered 86% of the

The top 10 global photovoltaic (PV) inverter
vendors accounted for 86% of the market - an
increase of 4% year-over-year, whereas the top 3
players captured 60% of the market share for
shipments in 2022.
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China's BYD sets sights on
crowning itself as global
energy storage leader

Additionally, its cumulative sales of new energy
vehicles in 2023 reached 3.0244 million units,
maintaining its position as the global sales
leader. In addition to the growth of ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.ian-solar.co.za
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