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ASUU Warns Akpabio, Abbas
On TETFund's Zero Allocation
Plan In New ...

The leadership of the Academic Staff Union of
Universities (ASUU) has warned the Senate
President, Sen. Godswill Akpabio, and the

Speaker of the Federal House of Representatives,
Rt. Hon. Tajudeen Abbas, against the potential

consequences of abrogating the Tertiary
Education Trust Fund (TETFund) under the
proposed Nigeria Tax Bill, 2024, which is ...

Nigeria is tackling barriers to
the green energy ...

The Government of Nigeria has set a goal to
achieve universal energy access by 2030 and is
implementing various policies and initiatives to
increase access to clean and affordable energy
for its citizens.

Nigeria, IFAD to accelerate
inclusive, resilient growth of
rural

9 7???- The Federal Government and the
International Fund for Agricultural Development
(IFAD) have begun annual review of Nigeria
Country Strategic Opportunities Programme
(COSOP) from 2024 to 2029. Dr Dede Ekoue,
IFAD Country Director, spoke on Thursday,
December 19, 2024, in Abuja at the COSOP
review. She said it was aimed at promoting ...
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Nigeria Solar and Renewable
Energy Policy Overview
(Updated)
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Nigeria stands as one of the largest nations in
West Africa, with a population of approximately
213 million. Its GDP of roughly $477 billion ranks
it first in Africa and 31st globally.. Besides
improving the existing infrastructure, boosting
solar and renewable energy development has
become a vital strategy to drive its continuous
economic growth, realize SDG7 targets and ...
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Nigeria raises $1.7b W'Bank,
" ; AfDB credits for renewable
energy

2 7?7 Nigeria is planning to deploy renewable
energy with a $1.7 billion worth of support from
the World Bank, African Development Bank and a
new $250 million facility from the International

Finance
The Nigerian Tax Agenda - ——3
What Needs To Happen! | o |
mm—
e
It is important to state that Nigeria operates a [ o 1
federal system but with multiple tax authorities Lo 1,
unlike the system in other countries. Each of the o
thirty-six (36) states in Nigeria, together with the t o~ |
Federal Capital Territory, has its own internal o g
revenue service, which is independent of the .
FIRS.

PATHWAYS TO ENERGY
TRANSITION Nigeria

Nigeria Renewable Energy Master Plan Create
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250,000 jobs and power 5 million households
with solar energy by 2023. Promote the
development of technology and infrastructure for
renewable energy. Support low-cost solutions to
reduce methane emissions in oil and gas
operations;

2301400V

Tax & Business Matters

Download PwC Tax Alert- VAT Modification Order e
2024 - Incentivising Energy Transition in Nigeria. i
Nigeria has signed a new tax treaty with
ECOWAS countries to eliminate double taxation
on income, capital, and inheritance. This comes
through an Order signed by the Minister of
Finance on 1st May 2023 and is in addition to the
16 Double Tax

Nigeria Solar and Renewable
Energy Policy Overview ...

Nigeria stands as one of the largest nations in
West Africa, with a population of approximately
213 million. Its GDP of roughly $477 billion ranks
it first in Africa and 31st globally.. Besides
improving the existing infrastructure, ...

Current Tax and Regulatory
Challenges in the Nigerian

The new entrants and tax administrators are still
trying to understand the peculiarities of the
Industry and the peculiar tax challenges
associated with it. Energy Line of Business KPMG
in Nigeria T: +234 803 402 0994 E:
segun.sowande@ng.kpmg Adewale Ajayi Partner
Tax, Regulatory & People Services KPMG in
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Nigeria

Overview Of The Value Added
Tax (VAT) Modification Order,
2024 ...

In recent times, Nigeria's crude oil production is
reported to have witnessed a significant
increase. For example, in its September 2024
Monthly Oil Market Report, the Organisation of
Petroleum Exporting Countries reported that
Nigeria's crude oil production increased from
1,307,000 bpd in July 2024 to 1,352.000 bpd in
August 2024.
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Nigeria's Tax Incentives Will
Spur Investment in Energy
Sector

Initiatives have been implemented to promote
investment in renewable energy, non-renewable
energy, and off-grid power systems, aiming to
ensure sufficient energy supply for both
businesses and households. The Nigerian
government has also implemented a set of fiscal
incentives aimed at fostering growth and
development of the power sector.

Nigeria

Nigeria News. Chijioke Uwaegbute. Partner, Head
of Tax and Regulatory Services, PwC Nigeria
+234 1 271 1700 ext. 54031. Emuesiri Agbeyi.
Partner / Director Tax and Private Wealth
Services, PwC Nigeria +234 1 271 1700 ext.
50006. Kenneth Erikume. Partner / Director Tax
Reporting and Strategy, PwC Nigeria
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Theme: The Electricity Act
2023 Powering Nigeria

dealing with significant energy poverty. The
Electricity Act 2023 can play a pivotal role in
addressing this challenge. It can help provide
guidance on balancing the utilisation of our
natural resources and reducing carbon emissions
and outlining how Nigeria can generate,
transmit, and distribute adequate power to meet
the country's energy needs.

Nigeria: New withholding tax
reqgulations

The regulations became effective July 1, 2024.
The Federal Ministry of Finance has issued
regulations to provide clarity on the rules for the
deduction (withholding) of tax from payments
made to taxable persons under the laws
concerning companies income tax, capital gains
tax, individual income tax, and petroleum profits
tax.

Nigeria Energy News , Latest

— e —

Nigerian Energy News
-

Latest news on Nigeria Energy, providing |
comprehensive coverage of oil and gas,
renewable energy, power generation, electricity "
distribution, and energy policies shaping Africa's l
largest economy. Nigeria, Africa's most populous .| f
nation with over 200 million inhabitants, is a et
major player in the global energy sector. As the
continent's largest

Payment Of Value Added Tax
In Nigeria: New Collection
Agents
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Nigeria to build four new refineries

LAGOS, October 10, 2024 - A South Korean
consortium reached a deal with the Nigerian

government to build four 100,000-bpd refineries,

Heineken Lokpobiri, minister of state for
petroleum resources, announced on Tuesday.
Lokpobiri revealed the deal at the inaugural
summit organised by the Crude Oil Refineries
Owners Association of Nigeria.

.
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Key Achievements of Nigeria's
Integrated National Financing

The Nigeria Integrated National Financing
Framework (INFF), aligned with the Addis Ababa
Action Agenda, supports Government of Nigeria
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Introduction. The Nigerian Finance Act, 2021
grants the Federal Inland Revenue Service
("FIRS") new powers to appoint persons as Value
Added Tax ("VAT") agents for the purpose of
collecting and remitting VAT to the FIRS
furtherance of this, the FIRS recently issued a
public notice ("Notice"), appointing
Telecommunications service providers- MTN and

FG Introduces New Fiscal
Incentives to Boost Nigeria's
Oil And ...

These measures are designed to lower the cost
of living, bolster energy security, and accelerate
Nigeria's transition to cleaner energy sources. In
addition, the Notice of Tax Incentives for Deep
Offshore Oil & Gas Production provides new tax
reliefs for deep offshore projects.
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in mobilizing private and public resources to
finance its development agenda. Through the
INFF, Nigeria is strengthening both conventional T
and innovative financing mechanisms to boost f::f'r___‘é'l,f
public revenues and private investments. In its ... ZL_:?]%

] ||

= |

i F |

Why Invest in Nigeria's Energy
Future?

As the world witnesses Nigeria's energy
transformation, abundant opportunities summon
for investors and stakeholders to actively
participate in this journey. It is a journey defined
not only by economic prospects but also by the
promise of a sustainable and equitable future for
millions across the continent. Why Invest in
Nigeria's Energy

Nigeria is tackling barriers to i =
the green energy transition, =
World ’
Nigeria's energy source is mainly derived from Wﬁ'
petroleum reserves, natural gas, hydroelectricity B= - -
and solar. The country remains a top producer of E

crude oil and natural gas in Africa. This
acceleration requires in-depth policy coordination
and harmonization to streamline existing and
new government-related energy transition
legislation.

Nigeria: New excise taxes and
import tax

Nigeria: New excise taxes and import tax; Article
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Posted date 05 May 2023 The government
introduced the following new taxes in a circular
dated 20 April 2023: Excise tax rate increases
ranging from 20% to 100% on previously

- . I3 approved rates for alcoholic beverages, tobacco,
: _ ‘li wines and spirits--effective 1 June 2023

ESS

Nigeria Energy , Formerly Power
Nigeria ' 'i

|
Spark new deals: Engage with 93% of businesses —
who recognize Nigeria Energy as an important
platform for their business; Connect and B o inch
collaborate: Network face-to-face with key Embedded Design Module
decision-makers and potential partners and
unlock business opportunities
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.ian-solar.co.za
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